|| “ N.Mh Ml;ll.|14.f| AT AL
——-;;L"‘ l]"li .";"'H ﬁ"*‘_'n"'

%0=" ( 1
+$%(5/ (5

*261(: 6

T "0 «=C " - §S«

1 HXLI NHLWHQ YRQ XQV

Z2zZZ JDUGHQRIVXQ FRP WU
%DPOON ODKDOOHVL .DUDGHQL] &DGGHVL 6RNDN 1R 'LGLP $\G6Q 7%UNL\H

LQIR#JDUGHQRIVXQ FRP WU



D @\ Ve UHD\ D @G
%X GHU LLoHUS LQGH\ HUDDQ WP
\DOUMP IRRSWI * DUGHQRI 6 XQ + RW{H DI + HUKDNNO
VDNABW 4 LlOVI] oREDAMDP D] GDSGDP D] YH DP DFCGO@GD
NXCDQADP D

7KLV PDJD]LQH KDV EHHEHLW

SXEOLVKHG IRU D GXUDHNLRI® RWOLFKXQJ
PRQWKYV

ORQDWHQ LQU@U PYUxEO ON

$O0OH @HJWH1 -0I1 !
%LOGHU XQG )RWRV LQNGZHYHRI xO0é O Pg U
$00 DUWLFOHV LPBHHWVBRGLIW JHK, UHQ J1XPOBRUGHEQ T ¢cUBU P
SKRWRJUDSKV LQFOXGHRG A XQQWRIWHO $OOH BUHBKMKDIDEU gUide
PDJD]LQH EHORQJ WR YRWEHBIROWHQ (LQH ¥REHRPUWWHIEIE NEZO3
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*DUGHRI6X @WHRODUBNV\RQXPXPGHEHU!OHWRPGID UD\ % P HN V@R DK DD] O DMVIS@HU LYRIU OMD G HF H
NRQXNODUGOPMNIHNRQIREQMW R QIODPEGHQH\LPXQPDQAPH VL QRIS OXPWHNY2OW EUBQUDWDWNGGE
EXOXQPD®@&Y UHPYHLQVDQCHAMNDWPD QOB PLELOL\RYUK\RQXPXHPLV\RQXPXEJXWDDKK %6 BAD
\DQVG6PDVGGGU

% O WWAHBID Q DWDG X a X PX6]D\J 66 L1 H U WD Q DAVMY % O W BAIUHIVR U X PD @ BIHO L ! W L U RHHPL@R N\D QO 6 \R U X ]
% XQHGH QDM G HRQP6 X RODUDNQDWOGBDMIDD Q@EQ&\RHU H/® Q IYWN % O MWW L Q O L MOWLKIQHDLSd\R U
YH\HUHBOVDQDW O D&KW M UL\RUX}OW % UH@JIL QO LNO HIRLPURUDN WD QOW DB N FN%OW % U % Q
V%UG%U%OHELOLUOL4ALQH NDWNGOGD EXOXQX\RUX]

6RV\BABUWPOXOXAXPRISOXPXPXHYHY UHPROHMRUXPOXOXAaX@KPXRUXY XQHGHQOHX WIHROXVODUDU
\DVDODELD L P V.I@HD HUHY L F G DHM.INNX U D O XXDJIXIE L WH N L OKSIHU H NHHGAR\WU X O LV D ILUO H Y HRID]GI6 ! D QO DU 6
VD\J6 0@ G ¥% U %W NV HNND O L WNIRS@ID N O IXR. PP H W O/KKQIP DN WX Q XGX\X\RUNUOGFBDAOYNI%YHQOLT
VWDQGDUWODUGQD RODQ ED4OG60646P6]6 +$&&3 VLVWHPL\OH J%YHQFH DOWG6QD DOG\RUX]

6% UHKIDQL!IYRMH<HQLOLNPLYDGHEHUD DO LROMD UBKALDD QHD P D QGIL VR U X P O XROOXINUD N %\RUE¥UHNOL
HALWL®O©PHH.\LOH ! W\, QM P O H\UX.G)A.D QIDUP M H D PD G DKD\ADSPD\BDOG!6\RAXRILVDILUOHHQRAL]H
GHQH\LWIQPDNGDOPD\BSQHDPDQGLHNW , UGIPN\UX\IJXODPDEHB O PLHOHY HSD\OD!PDRDDED 4060 646P 616
\DQVG6WG6\RU

*DUGHRI 6 X Q2WHRODUDRNGHEHW! OHWRGID UDINUO 64 &/P6JE % UPNNORG\RUQ $D P D Q GNDY+ O WAWDLQ DM
WRSOXPARIUXPOXOXNQODEBEOQEDUDNWDDKKNEUL\ROKYDILUOHVDBIHRRQIREQMRQDNOGRRALO
D\QPDPDQ@NQODEOBHQH\VXQPDPDFGP¥PE6U G % U GDHID\ E L G % Q\IDO LG O 6 ! P BHDY DIR G L\ R UBd]] K X
WDDKK%G%P%]% \HULQH JHWLUPH IDQVG6 VXQPDNWDQ JXUXU GX\X\RUX]

$WDUGHRI6XGERWHRXBLVVLRHEH\RQG. PSOURZLQWEXVLQHNX@GHUV WD KIS SRUW RIFRQWULEXWLQJ
W R X VR F L HSA\H WHQRIX O W XIHIQ WD QD G G LD O MHIVKHQYLURQ PI)@GWM R SOBILYHR L EH\RQSURYLGLQJ
OX[XU\ DQG FRPIRUWDEOH DFFRPPRGDWLRQ WR RXU JXHVWV 2XU YLVLRQ DQG PLVVLRQ UHIOHF

5HVSHRN&XOW PO UWH GHHSDSSUHFIMDKAWH. JQLILFRIBAUHHVHUDIQ@ QKD QFO@FDOWQ G XOWXUDO
KHULWDKBW K\ DWD UG HR@ X QZ HSU R Y LIG[I L E L WISP® FRD U W LK RVA@R FIDUDWQ G X O W XYBIQ /G ® X SSRUW
ORFDO FUDIWV %\ SUHVHUYLQJ DQG SURPRWLQJ RXU FXOWXUDO WUHDVXUHV ZH FRQWULEXWH

6RFLPMVSRQVLEHOWWNRX WHYVSRBVOWWE D WRFLHVQ\GKHQYLURQMHULRXAKMUH | RZHR S H U DLVQH
VWUDBWH U HW R W L ROGDEQ W HU Q DWD ROMLH QW UILFF L QWY K LFWO Q G DH GWD NHJ L G BR | 1 H U LRXU
JXHVIVG PSOR\HDMWYVSHFW LD VS DKRHITHDW & LJK T X DIDALARP P R G DWH. RQI$FEHS L W L R R IDHDDW X R KU
FRPPLWPHQW WR KHDOWK DQG VDIHW\ VWDQGDUGY WKURXJK WKH +$&&3 V\VWHP

&RQWLQXRZVRYHPBQ®QQRYDWHRQHRXEXVLQ RW X \DWD QR S H U D WELXREDO VORD UH VSR QV L EH O LW\
FROWLQXRMWODIWR PSURRKWHUWUFHXYVLQRQJRLUDLQPEDVXUHPHIW.PSURYHPREWKR @KLYV
FRPPLWP HQWOHRMWBHGLFDWRM@ONBURYLGKLRAHVMSHULHWRXUXHVEXWOWRRGHQWLDQGJ
VKDULQJ EHVW SUDFWLFHV ZLWKLQ RXU LQGXVWU\

$WDUGHQ6XQGRWOZHSOHGWHOHDDIRDUNRWQCVDE XV LQEXW OWRW KH.H ORIV X O W OWHY Q& RFLDO
UHVSRQVLELODWOWDLRXERPPLWPHBURY LGQARWMX\ARPIRUWDEGRPPRGDWXW@VRPHDQLQJIXO
H[SHULHQRMXUXHVWMFRQWLWRERUWRZD DEWW\ERUOE DUBURMGR I HERXW KRS SR U W X\ N D LRV
IXOILOOLQJ WKLV FRPPLWPHQW
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$V* DUBHQRI 6XQ + RORXUP IMRQ JRHVEH RQG
VP SO JIRZ LQJ DVD EXVIQHW :  H XQGHUADQG VIKH
LP SRUMQFH RI FRQWIEXVIQJ VR VIKH FX@XLDCDQG
VRFLDOKHUVIDI H DQG DGGLQJ YDOXH VR RXU
HQYLLRQP HQWDQG SHRS®I QRWMVSLRYLGIQI RXU
IJXHW Z VK D OX[ XURXV DQG FRP | RWDE®
DFFRP P RGDVIRQ H| SHUHQFH 2 XUYIMRQ DQG
P DWMRQ UH GIPWKLY FRP P VP HQW

5 HVSHPW RU&X@XUH DQG $UN: HWKX® DSSUHFLDVMA
VIKH WL QU LFDQFH RI SUHVHUYLQJ DQG HQKDQFLQJ GRFDO
DUADQG FXOXWDOKHUVDIH 7KHUHIRUH DW DUGHQRI
6XQ Z HSLRYLGH H KLEWMRQ VSDFHV | RUDUMMANV KRW
RFDODUADQG FX@XUDOHYHQW DQG VXSSRUAGRFDO
KDQGLFLDIW 98 VDI HIXDUGLQJ DQG SLRP RQJ RXU
FXOXUWDOUFKHY Z H FRQWIEXVA VR VIKH VXWIDLODELDW
Rl RXUUHI LRQDCFX@XUH
2 XUBRFLDO6 HVSROVIELAW : H S@FH JUHDW
LP SRUMQFH RQ RXUUHVSRQUVELAW VR VRFLHW DQG
VIKH HQYLLRQP HOQW+ HQFH Z H RSHUDVIA LQ \WULFW/
DFFRUGDQFH Z ViK QDVIRQDCDQG LOVAUDRQDODZ V
VFALHQW LF SUQFLS®N DQG HVIKLFDOYDOXHV @ H VIDNH
SUGH LQ RI 1 HUQJ RXUJIXHW UHVSHRWXO
VWDQVSDUHOWKRQHWWDQG KLIK TXD@W
DFFRP P RGDVIRQ VHUYLFHV 0 RUHRYHU Z H HQUXUH

RXUFRP P VP HQWR KHDOK DQG VDI HW WIDQGDUGV
VIKLRXJIK VIKH + $ &&3 VA WIHP

&ROVQXRXV-P SLRYHP HOWDQG -QQRYDVMRQ : H
YIHZ RXUEXVIQHW QRARQO DV DQ HQVHLBUVH EXW
DOR DV D UHVSRQVELIW % HP SER\ LQJ FROWQXRXV

HGXFDVIRQ P HDVXUHP HQWDQG LP SLRYHP HQW

P HVIKRGV Z HFRQWIDQW® WULYH VR H[ FHOLQ RXU
ZRWN 7KLVFRP P VP HQWUHI GIFW RXUGHGLFDARQ VR
QRWRQO SLRYLGIQI VKH EHVWSRWIE®! H| SHUHQFH VR

RXUJ XHWV EXWDOR LGHQW\ LQJ DQG VKDUQJ VKH

EHWSLDRPVIFHV LQ VIKH LOGX WA

$V* DUBHQ Rl 6XQ + RWHOZ H SBIGIH VR ®IDYH D P DN
QRWRQ® DV D EXVIQHW EXWDOR LQ VKH UHD® VR
FX®XUH DUNDQG VRFIDOUHVSRQMELOW : H FRQVQXH
VR Z RUN VIRZ DUGV RXUJRDCRI QRAWMKWARI I HUQJ RXU
JXHWWD FRP | RUDEGI WD\ EXWDOR SLRYLGLQJ VKHP
Z VK D P HDQLQJI XOH SHUHQFH : HVIDNH SUGH LQ
VIKH RSSRUXQIW VR | XOLAVKLY FRP P VP HQW

AN YaTuAE
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KARPIEN INSAAT SANAY] VE TICARET LTD. $T1.
Garden of 5un Hotel

Sustainable Tourism

This verification recommended by Tarkiye Tourisim Promotion and
opmEnt Agency Is 55uad by TIY s sk bekebseme St ve e

at

e x
Tourism Standard. Version, L0 19 May 2022. This guarantees that

for managing Sustainable Tourism — 1st Tier verified
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6R]JLDOH 9HUDQWZRUWXQJ
7RSXP GDNL VRV DOGHQIHQLQ GRAWX ELCIP GH VDAMQDEL® HWL 1ElQ VDGHFH ELLH BUQ GHALO WA
NXWXP @MU GD VR DOVRUXP XOXNDWI6\ HUQH JHVILP HWVL JHUIHNVIALOQH LODQA RUX]  * DUGHQ RI 6XQ

+ RWO RDWDN VRV DO J, LHYGUP [JL GDIP D \ HUQH JHVLP H DU XVX VD' RU YH EX GRAUXQOXGD
€Dd & R]

+D\ YDQ GRWDUP g LElQ WP DUMQ \ HP HNGIUP L' LGP %H®GL HVL DUDFA®6 YH NRQWRAQGH
EDUQDNDUD SD\ @ P DNVID\ §  %6YUH P ¥KHQGIML * 6GD P ¥KHQGIM. %HVBIQP H 8]1P DQO 9 HVIAUOHU
JLELERN VD\ GGD X] P DQ LOVDQAQ J, UHY DBAEGEX Ul ELUDALQGH KD\ YDQWD JLGHFHN ¥A¥QMIUQ VRAXN
RGDMUED EHNGMBIHN ER] X® DGDQ X! VAP DV6 VIV NYAGDQ YE ] DLDU YHUHFHN KICELU YAXQYQ
DUAN NDS@UIQD NDUW P DP DWELLLQFL, QFH@ALP 1] GLU

"YO\DPJ YH JHOFHALP I] 1€1Q %HYUH YH 6YAGYANMELQOIN 3RONDDUP d6 VIM] NG KD\ DVD
JHELLP HNWIA\ [] %X NDSVDP GD  + D] LLDQ" ¥4Q\ D %kYUH * ¥Q¥Q¥Q DQ@P YH , QHP LOH IMQDGHQ \WP
* DUGHQ RI 6XQ + RVIHO$ LGM. RIWDN RWATP 1] YH CHYUHVIQGH JHBIQHNVHOG S VRSMP D HVNLQAALP 1] L
JHUEHNG! ILP LI EXOXQP DNVID\ G $\ Q6] DP DQGD €D@ DQMUP g LEIQ 7(0 $ YDNI6 DLDFERA @ 11GDQ
EDad MUIQGD EXXQX\ RUYH WP Ll VP HBILH | UDHN R® DVAQOXP X\ RUX]

6D\ ID
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6R]JLDOH 9HUDQWZRUWXQJ
: H EHOHYH VKDWLQ RUGHUVR DFKIHYH VIKH SLRSHU EDDQFH LQ VRFIHW  QRWRQO LOGLYLGX DY EXWDAR

D@LOWIMKVIRQV P XM X DLOVIKHLU VRFLDOLHVSROMIEELAMHY $V * DUGHQ Rl 6XQ + RWAO Z H DWH DA D\ V
HDJHUVR | XOLORXUVRFDOGXVIHY DQG Z RN VRRZ DUGV VKLV JRDO

) RURXUDQLP DOIUHQGV Z H VKDUH D@H] FHW | RRG VIKLRXJK FRRSHUDVIRQ Z VK ' LGP 0 XQLFLSD@W
HQVXUQJ VKDWIWUHDFKHV VKHOHWY XQGHU VKH VXSHUYIMRQ Rl H SHUV VXFK DV HQYLLRQP HQVIDO
HQJILQHHWY 1 RRG HQILOHHWY QXWIMRQ VSHFLDOAW DQG YHIHUQDUDQV 2 XUVRS SURUW LV VR NHHS
VIKH SURGXFW GHWIQHG | RU DQLP DY WRUHG 1Q UHIWLHDVWAG LRRP V VR SUHYHQWVSRIMIH GXUQJ
WDQVSRUMVMRQ DQG VR HQVXLH VKDWQR KDLP | XOWHP V VXFK DV VZ HHW RUVRRVKSLFNV P L] Z WK
VIKHLU FRQVDLOHWY

)RUVKH VDNH Rl RXU Z RUB DQG IXWKWH ZH P HMIEXGRXVO [P SGP HQWRXU ( QYLLRQP HQVIDODQG
6XWIDLQDELAW 3RAFLHV -Q VKLY UHIDUG RQ VIKHWLIQULFDQFHRI : RUTE ( QYLLRQP HOW D\ RQ-XQH VK
VKH HOWLH * DUGHQ Rl 6XQ +RVHOWDP SDUAFLSDWAG LQ RXU WDGIMRQDO @MAU FREHIFIRQ HYHQW
DIRXQG VKH KRWAO SUHP IVHV $GGIMIRQD@ ZH P DNH WHH GRQDVRQV VKIRXJK VKH 7(0 $
) RXQGDVIRQ | RURXUHP S@\ HHV DQG KRSH VR VHWDQ H DP S®1 | RURVKHUEXVIOHWHY

18 GROUEI O algl Gé T @0UOBT x0Oé UUE O0e @ @ EEGEX E | LU JODXEHZDUD@DV\GLHVR]LD@H OD QIEF®IGH U

aTWT  xITZERd 00 aUzEa U@ UROEGexYe *HVHOOV RROBW QQLFKWHZ ! KU OWHIRH UG HND QQ

@0 TU0 T xx@ee | & UgOxé00 xi U200z @0 | Gexd 1 O0AE ZHQ@LFIQXUQGLYLGKRH@MGHMXFROGRVWLWXWLRQF

x@O1U @UExXOREAOO ~ EO* DUWGHQRI 6XQ+RWO 04 1 G ITE LKUHR]LDIOHUD QWWK @ EHUQHKRBIED UG HQ6 XQ

00U OO0 18 Ughxéle xEA O Uz OEGaxa 1 @EERExx@0I0 O +RW MQ DAL W WHBHNOXQVFKQXQVXQVHVR]LDOHQ

UEE@EUe] cUZ0 xEUUEI OF xOO 3IOLFKWHQ ]X HUI%OOHQ XQG DUEHLWHQ LQ GLH
Y% X Q@HUWALHUL V)R @QOHLEH@ O UEHUVFK¥%VVLJIHC

®0é xEa® DOIg¥anR TUYNTOO& TIOETO 101 @UOUEIaOiUe ODKO]J]HLWBEHUGLH *HPHLQGHLGLP XQG LQ

UURTYOUIBOUYUSE 106 UUOGURIUINO@UUYIx04T00ID =X VDPPHQDUEEMWRQW U R O OTLLHHWW H QR-HG L H V H U

1YxO0aOUEOOURDIOOEDETIOUTa0IEGROGxUU@QOAMUILUGI
UEOORED® xDIxTUA@FOUYDEEDAWITTUOATIATOXxDIxTUA
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TESEKKUR BELGESI

Didim Belediye Saghk Isleri biriminin sifir atik ve geri déniisiim projelerinin desteklenmesi noktasinda baslatis
oldugu, otellerden, restoranlardan ve toplu titketim saglayan kamu kuruluslarindan alinan vemek fazlas: , geri
dantigiime dahil edilmektedir.Bu proje ile giinliik 500 kg vemek ve aylik 1 ton ekmegin ¢épe gitmesi énlenmektedir,
Bu sayede de patili dostlarinnza besin degeri yiiksek ve giivenli mama saglanmaktadir.

Didim Belediyesi ve patili dostlariniz adina siz degerli Garden of Sun Hotel yéneticileri ve calisanlarina projemizin
her noktasinda destek sagladigimz icin tesekkiir ederiz.

Didim Belediyesi
Gida Miihendisi
Sevil KORALP

7KH HSDUWPRIGWDOSMKDLBYLGLMXQLFLSIKDMAQL W L D ®/WREM WIS S R PN R D VWDHQ @& H F\ F OLLQUW LDW LY HV
ZKLFKQF O XBRI®O H FAXUGD R R GU R KK R W HIOH/V W D X UID@E/XE OLLEV W L W W RR Q SPLIMF R QV X P S W L RGNV K L V
SURMHFWJRIIRRZDVVWH GDDQGWRRIEUHZ®VVEH BRQWKUBUHYHQWRBI QGLROSL QVKWUDSKDUHVXOW
KLIJK QXWULHQW DQG VDIH IRRG DUH SURYLGHG WR RXU IXUU\ IULHQGV

2QEHKDRIILGLRPXQLFLSMMEWURXU OHJIJUHBQLHZ R X OGEL NVHRY KD @NKHD O XPIBQDJHP HDQME WDRI*DUGHQ
Rl 6XQ +RWHO IRU WKHLU VXSSRUW LQ HYHU\ DVSHFW RI RXU SURMHFW

"DV*HVXQGKHL\GVBDHWRHLQGH LRDWLQH LWL PXWEFGWHUVW HMRQROQIO $EXMABHF\FOLQIJSURMMWWHG HW
EHGH®EHUVFKWYVYBHIPR G RW HDHV W D X UDMAVMH Q W O LEKHIQ FK W XGLBDY VHQYHU S | O ELGIWHEG\FHO W
ZLUGLVBLHVEBPBRMHENWEHUPLHGHQW!JOLFKNJI(VVHQQ®RQDW O IZRKQ @HU RWO0 % OW@D Q G BXIG L H VHIL VH

ZLUG XQVHUHQ SHOJLJHQ J)UHXQGHQ KRFKZHUWLJHV XQG VLFKHUHV )XWWHU ]XU 9HUI%JXQJ JHVV

—PIDPHGHUHPHQRGH.GLXQXQVH BHW]|LJHABXQBHFKWHQXQEHGHQHVFK!WI]ODH@® IHYQG®LWDUEHLWHUQ
GHV *DUGHQ RI 6XQ +RWHOV 1%U —KUH 8QWHUVW%W]XQJ LQ MHGHP $VSHNW XQVHUHV 3URMHNWYV
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" YQ\D/ P WSB! P 6* ¥Q% LOVDQEAM \ GOER\ XQFD ' ¥Q\ DQA \ HALBIGIAL WA EL RGN ND\ QDN
NXQADQG@AS VIDUKL 1! DUHW HGHU \@ l@Q M $AXWRV IMEDW LB QP IMBIUP JL DIP 4
EXOXQP DNVD\ §  * DUGHQ RI 6XQ DLBM. RN EX €DUBEG JHUEHALQ ELOQFLOGH VWNHP GIUP 1] L YH
NDUERQ D\ DN [] LP 1] LD] DOP DN LELQ €D@ P DDUP § 6VRQ VEADWGHYDP HWILP HNVIA 1]

. YW YH 7XU] P %DNDQ@a6 YH 7%ANL H 7XU] P 7DQAAP YH * HD VILP H $NDQVIQA 7+ $ . YAHHO
6YAGYAVBELOU 7XU]P . RQWM\ L * 67& LB EHDEHU ROX! WUGXAX 7¥4AN) H 6¥AGYAYBELIU 7XU] P
3LRILDP QD IWIQDGHQ VWP  VWNHP GIUP 1] L ND\ GVDOOD D® DNVID YH ELU VRQUDNL \ 0110 \ HQL
KHGHIGIU EHAUBP HNVIA []  %¥ON%: \WAGYAYGEIQUIN JHOFHN OHMABUQ NHQGL LKV DEdU6
NDU dDP D \ HIHQHALQL VWAKAQNH H DVPP DGDQ NHQGL LKV DEDUP g6 NDU GDP DNV YH NR\ X@Q
KHGH GIUJHBIFHALP 1] G¥4 YQ¥MUHN EHOLBIQP HNVAGLU

6VAGYAVBELQU7XU] P 3LRIWDP @ § & LEHUAL CHYUHVHOREEXAX JLEL VRV DOYH NYO¥AHONRQX @MW GD
H®! D& DNVIDGAJ YH \ HHOID\ GD\ 6 J, ] HVP HNWHGLU 96X GRAUXOXGD VDWR D® D YH VHGDUNGIUP 1] L
P ¥P N¥Q RGXAXQFD E, OH KDOIGQGDQ YH HQ NOD P HVDIHBIGHQ \ DSP DN\VI\ G % \ ®IFH KHP
U GMP HP 1] LQ NDUERQ VD@QP Q6 GY4 ¥A¥S KHP GH\ HUDG&A® § E, QHQLQ HNRQRP IMOQH GH GHWIAN
YHWP HDU XP X] X JHUEHNGY VILP HNVIA 1]

6RQX© RMWN WAGYAYMBELDUDAL YH * DUGHQ Rl 6XQ + RWAORMDN \ DSDFDad d €@ P DDW ELU
. EEHUQ DDV, ] %131, |HVBIP HN DWMAL] ' 21 <$ %¥( $7$/$5-0 = $1 0B$6.$/0$' — %=/ (5
218 %2&8./$5-0 ="$1 "' 721 %S5/ =
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RUG 2 YHUKRRW D\ P DUNV VKH GDVWA Z KHQ KXP DQV XVH D@VKKH ELR@RI LFDOLHVRXUFHV ( DU LHQHZ V VKLRXJKRXW

VIKH\ HDU ) RUVIKH\ HDU Z HKDYH H FHHGHG RXUQ@P IWDVWKH QGRI $XIXW$VVKH* DUGHQRI 6XQIDP L® RXU

HI 1 RUNV FROVIQXH WDSLGO VR LHGXFH RXUFRQVXP SVIRQ DQG FDUERQ | RRVSUQWQ DZ DUHQHW RI VIKLY WIDU/@QJ | DFW

H UHFRUG RXU D@FRQVXP SVIRQ DQG VHWQHZ  JRDAY | RUVKH QH[ W HDU EDVHG RQ VKH * GREDOBXWIDLQDE®1 7RXUMP
3WRIWDP HWDEQKHG E\ VKHO LQIMA Rl &XOXUH DQG 7RXUVP  VIKH 7XINIVK 7RXUMP 3LRP RURQ DQG' HYH®SP HQW
$JHQR 7*$ DQG VKH * GREDOBXWILQDE®! 7TRXUMP  &RXQFLO * 67&  YHFDXVH VXWILQDELOW LV P HHVKQJ RXURZ Q
QHHGV Z IVKRXWUMNLQJ VKH DELOW Rl IXVKUH JHQHUIDVRQV VR P HHWVKHLU RZ Q QHHGV DQG VIKHVH VHWJIRDQY DUH
GHVIALP LQHG FRQFHUQLQJ RXUI XVKULH

7KH FROWQWRI RXUXWBLQDE® 7RXUMP 3LRILDP GHDAY Z VK VRFLDCDQG FX@XUDOWXHY DV Z HEDV HQYLLRQP HQVIDO
LVXHV DQG FRQV.GHWY VIKH GRFDOEHQHI IW -Q VKLY GILHPIRQ Z H P DNH RXU SXUFKDVHV DQG VXSS@HV [LRP  VIKH GRFDO
SHRS®I DV P XFK DV SRWIE®! DQG VKH VKRUMMMWGIWIDQFHY 7KXV Z H UHDFK RXUDIP VIR ERVK UHGXFH ViKH FDUERQ
HP WMMRQ RI RXUEXVLQHW DQG VXSSRUARXUGRFDCHFRQRP \

$VD UHVXAVZ H Z RX@ @NH VIR VXP P DU] H VIKH VXWIDLODELOW DQG ViKH Z RN Z H Z LAODGR DV VIKH * DUGHQ RI 6XQ + RWO
ZWWK D 1 DVIYH $P HUFDQ WD\ IQJ  : H GR QRWLOKHUWVKH (DUK ILRP RXU DQFHWRW/ ZH ERURZ IWILRP RXU
FKLGBUHQ

'"HU:HOWVEHUODVWX @DWNLHIMY7 DI DQGHPGHU -0100Ux&80ixae UIUITUIIYOOUDIEBOUOTAETUI xa
OHQVFKOEBHRORJLVEHMMVMR X UG KW G 16 L HUGHP OFiiEOETO OUUZBOaeNVRIUEOZO@IOATOOBIYUUDA
/IDXIMEHVYVDKUHV XM UW:UWDVDKU KDEHDLWPLW OQUQ@URTOO®Ex@iI0¢liWiaixOi@giE EIIYUWES
GHP 3$XJIXVWVHUMHQIHAEHUVFKU$OYDHGE HRQ UUTTAUOOEa00 000 UAE @1 EOUTOa=EDUGHQ
6XQ )DPLOMW]HQUXQVHUHHP %LKXMQIRUWQVHUHQRI 6)XQ 0& UUQBIZOPEMEAO YUOGOUBEAUULUBOY
9HUEUDXRKGXQVHUEB® )X{DEGUXPN%HZXVVWVHUGOUEA T xO@UUIEST-MAEUGUAHIIOIOOUOIEIRBE
GLHVHU %EHUUDVFKHQGHQ 7DWVDFKH UDVFK @X @RcEXAH YBI@U YIOIOUTOxex80 PEOU

LUHUIDQWRQVHUHQ'DPWHHUEUDXRBRI/VHW]INKQV T8 pPOOUOUYEEAOOIEATOUBUUIEDOIxO&UEIOO
QHXHLHOHWGDY!FKVWIKDXIGHUUXQGOBHWRP x@iai aiOOxEUODIIYea00aT xEUxPIIOBEEDO2=xTO
OLQLVWHUBMRPXOWXXRG7RXULVPEHUW%UNLVFKHQQ@IUEOO& UU@O0IZI® UYUONOEUENUEEQUExx@C
$IHQWMXW RXULVPXVI,UXQBHQW ZLFNOXIQXNQG fOxOUUIU0UIGYUYUH® UYUORNOHIxUOUIZOD
GHP *OREDGXVWDLQDERXULVRRXQFLO67& UUZiiopixO® UENIOUOBYUONGEYUAOOI*$S O
HLQJHULFKWIOWHROBQORIUDPPM.U QDFKKDOWLJIBQ@EEDaxBAITUBUaYUUBZO0a0i@WFVONGBT&
7RXULVPY\WQQLIDFKKDOW L[EJWGHWWQVHBHIHQHQIZUZBOWMUBYUUBOA0IBBNeEAEIVIZIOIUIGUIXxOI
%HG¥%UIQIWE¥HIULHGLRKQMK LY 'KLINHNWQIWLIHAEAOR UBUUITxxaRBUUIEx@UHEID YATUEETDE
*HQHUDWLRQHDI 'KUGHEUHLIJHQRMI G%UIQLVVHIUBUZExZENIBE0ORFOZOIxFOZI0IUIgUéel® O
EHIULHGIXEBGGELHVIHHVHW]WHH@EH]LHKNQFR X! U@EUOUITxx8@UEkgU0U0 ¢cUOUGUUEIDIxx&Id O
XQVHUH =XNXQIW gUxgUelU0é O xEATOY EYIYEIOY

"HU-QKDXQWHUHMIUDPPYWDFKKDOWRXHWQVPXWITIUDEXxOXEATO UUGIUEOOBIUZO4A0I@NUONOE
EHIDVVIWF PLWR]LDOHIGNXOWXUH@BPVWYRZLH NEUUEIQIHIDaOEOaex@V0eUYU®OBOBI0ATUOOI
S8PZHOWWKHPHEHU%FNVLEBHQMRNMD OHQW]IHOQ UUGEOIGAYAOUARIEII OUx41aig18a La0OUAIEKA @
GLHVHRQ@EH]|LHKAIQXQVHUMHIN!XKQ®@RUU!'WR OAUZOYHKENEOYQOOUGUUEIDMIUUxgx@UI0Ix0é
ZHLWLHP ,JOLFKQGDXIN%U]JHVWHIHQEHLGHU UgZIgNOZbxgU OB OUEUAEOAa@EUAUYUEGUD
%HY, ONHYRQUWDPLWUUHLFKHQVHWULHWRZRKO UZBNIgOéxBOT@0U0&EATO alO0OUBUBOUEEIx0O
GH®@2 HVVWRQNUHSQWHUQHKPHOQNGX]LHNGIY 1AEUQZBU@82 xEAIOOQBOUExMOUZIIIUDOKEATO
DXFK XQVHUH ORNDOH :LUWVFKDIW ]X XQWHUNRWPHQRcOBxBOOOO

'DKHB ,FKWHQ G LHDFKKDOWKXINGILBW EHGWALU @cUg0a RgUIOBA UgllTOUOU@gYOU@oadig®@Uuo
DOADUGHRBXGRWBABLVIMHIGHQWLQHFSULFKZRUWEEGUI U U®E& EVITIOIAUZOxé D @UIOUGHQ
GHWPHULNDQLWAKH@ZRKMMDPPHQIDVVH®@ RI 6XQ U U0 Daedxl1OUOQ0DIdIaUomTa xIi
KDEHQLHUGHK)LFKWMRQXQVHUSIRU IDKWHMUEALU VYxEUOITZIBNOO0O@xEAOMUITOZ0ad1a0D O DIo
KDEHQ VLH YRQ XQVHUHQ .LQGHUQ JHOLHKHQY xEaOR 171UT0} 6D\ ID
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*DUBHQ 21 6XQ +RWO RDIWDN YHUSALP ] KIP HVBIUD LOLD WP  XOXVDO YH XOXMILDLDVG
WIDQGDU/DW YH \ DVDO P HY] XDW KYNYP GIUQL ROX! WWKUGXAXP X] . DOV <, QHVIP 6P LP 1]
DUDFA@AGLDY \ HUQH JHVILP HNVIA 1]

YXQMU ED! GQGD \ HU DMQ * GBD * %YHQ@AL <, QHMP 6P L P 1] ®f HOWAJUH NXUGXAXP X]
+$&83 VIMWHP L L3I KIMHQIN J%YHQ® YH ®f ] HV@\ HP HNGHU ¥AHWALHN P LVDILUP HP QXQL HVQL HQ
YAMWHYL H\ H VDI P D\ D, JHQ J, WIHLP HNWIA 1] 96K GRAUXOXGD ROX! VKLGXAXP X] * GGD * %YHQ@AL
(NIELP 1] HAMP YH GHQH\ LP BiLL L3162 WIDQGDU/MDUOD J, LH €@ P D\ 6 SUHOUS HGLOP Ll
YH JHUHNQ GRQDQ®P 6E¥Q\ HVQGH EDUIQGADFDN ! HNLABH ROX! VKUX® X! VKU

7YP P XVDN SHUWRQHAP 1] LQ ELLH\ VHO+ IMHQ 6HUM LINDDUIQAQ RE DVAAQ \ DQAQGD KHUD NXUXP

€L HAMP GIUP J® YH VDEL WWXGXNDW VEQDYDUD ELOL GYH LQIQ JYQFHMALQGHQ HP LQ
R® DNV YH J¥QN YH KDIVIDAN VANG GHOHVIP BUB! NRQWROVDAMP DNVID\ § 8 QXVX® DP D@GAJNL
* 66D * YYHQ@ALKHWNHVQ L! LGLU
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$V *DUBHQ 21 6XQ +RWO ZH IXOLID DA QDVIRQDO DQG  LOVHUIDVIRQDO WIDQGDUGY DQG B1JDO
SLRYIMRQV UHDWAG VR VIKH VHUYLFHV Z H SLRYLGH VKLRXJK RXU4 XDOW 0 DQDIHP HQWE\ WHP : H

FDUH DERXWP Df IP 1] LQJ IXHWWDVIM DFVIRQ E\  SWRGXFIQJ K\ JIHQLF VDIH DQG GH@FRXV P HDY
Z VK VKH + $&&3 W WP VIKDWZ H KDYH LOVIHI LDWAG Z IVIK RXU ) RRG 6DIHW 0 DQDIHP HQW6\ WHP

2 XU) RRG 6DIHW 7HDP Z KLIFK Z H KDYH FUHDWAG LQ VKLV GLLHFVIRQ KDV DGRSWAG VKH SUQFLS® Rl

ZRWIQJ E\ -62 WIDQGDUGV Z VKK IW WDLQLQJ DQG H SHUHQFH DQG KDV EHHQ IRLP HG VR
LOFOXGH VIKH QHFHWDU, HTXLSP HQW

-Q DGGMRQ VR KDYLQJ VKH LQGLYLGXDO+\ JIHQH &HUM LFDVAV Rl DADRXU NWVFKHQ WDI I Z H HQVXUH
VKDWVKHIU GIYHORI NQRZ BIGIH LV XS VR GDWA Z WK RXU LQ KRXVH WDIQIQJ DQG H[ DP V HYHU
P RO DQG Z HFKHFN VKHP E\ GDLO DQG Z HHNO WUPMQVSHPIRQV “WMKRX@S QRWEH | RUIRWIQ
VKDWHYHU ERG\ KDV D LR®I LQ ) RRG 6DI HW

"EOATOBDUGHQ 6XQ0& UPEDSIENDI xEaOPBxED2e®4l SOV *DUGHQ@I 6XQ +RWHGIUI%OOHQ GXUFKXQVHL
OIPIYXxEUGIxBIUEEVUUDUUEIBIaldODDIx PéeNExxai 4XDOLWIWVPDQDJHPHONMDWE RRRQEQ@WHUQDWLF
OYUOVIEGOWUGU®HE VUIT@OUEIO&IBTNxEAYOOUUTOYEWDQGXQEHYHW]OKMHMWQLPPX Q@Y XDOXGLMRQAQV
YUUEIOiIxOBEATOUI@dA NEEGUOOPEOEOUOOEOexYBEUDFKWH@VWOHLVWIQIBRIHQHUWGDUDXGLH
YTI@i0iUigUixi@® i OVUgONIdDE OTx0axaEiN@UEDsa] =XIULHGHXQWIHWHWWHX PD[LPLHUHQGHPLWP LW HP

TOYOUxAEOTIED UBOPE2800U0I0&$&83 00U UYRE *+$&&3 6\VWHPDVZLULQ XQVHU/HEHQVPLWWHOVLF
OxUTTUOUZIBEBaATOM»O00UTOVIBIxO&ETNGUEUx@ 0 UELDIHPHQWVANWWMIJUKBEME\JLHQLVVKRKHYRIG

UOallaRUUGBIYOUBEREODOEXxTEEINGUEU x@dEdI ar N.VWOLFKH O0DKOJHLWHQ ]JXEHUHLWHQ 8QVHU
UU@iYOU@oUoUYea UBNITEOD cUBOXxEUUEIOIxOOHEHQVPLWWHOVLFKHUKHL WIMWIH® B LHYVHBLFKWXC
EOEIQIEOKIIOPEYAIxOR@UAUYIUxeOBUOxa@EEPUE]IXVDPPHQJIHVRE@WWLWHLQFNVELOGXRPUIDKUXC
Ug WExTEUUEBG2 O Ub@WOUGIExE VYVaiUgd GDBULQIEBBUEHQWFKE2 6 WD QG DWEHU QR P XHXB

xIQERDIOODI® GEQGUYIQGIEXxOE 100000 xEOO0a0EZXUGPILVBHQRWZHQGEAMQY%VWXQDPPHQJHVWHIEHIY
OxTOIOIYED&x&BIOiIx0ai0O@IVUOPOOEUGE 10iig GHQ LQGLYLGXHOQHHQH]HUWLILNDWHUXQVHUFL
xEali@OYROxx BB BXxEOETEVEXxVUOU DD RYUDITxee - %»FKHQPLWDUBHILOEEW LWQVHWKDXVHLIHBEKROXQJ
NxExOAp@UIio00IViGIvioixxgoWigixel Ugbgaee XQPRQDWOLBUHXQIMNEF KD VEHUHRQVVHQVVWHRQ
xEAli@ixYUUiIxxTI@EVaixO® DIOT0éaxaRONEOIx@ GHPQHXHVBWQQEWQGLZEHUSUkLIKI®RXURK,JOLKKQHG

UEOBIUHAUETOORUGUUITOUI®BIxiTxaR0IDIxiTidexar Z,FKHQWOLWKH QREWURGOERWLFIRWUJIHVYHQGHQ
OOV ORGITUGG UOITYIREEAIEUaAI@OEDTAGOIUETY GDVV MHGHU HLQH 5ROOH EHL GHU /HEHQVPLWW
Uige Ugbee | BEIOUITAIxOO0 EINGUEUx@UOUO UO4&ITaR LUGIYOUDI
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8 XMDLDWDVG NDEXO J, WHQ ELWU JEED J¥aYHQ@AL
VWP LGLU
y7HSNLYHUFLGHALO, QBiP DAFOELUMMIAP GLU

WHKONHGU RUM D  @NP DGDQ  QHGHQGBIUQL
RUMGDQ NDABADQ RXX! P DDUQO VQAMDQGADQ
YH NRQWRCDOOD DDQ ELUMMMP GLU
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GDV 19U
XQG

(V KDQGHOV MIFK XP HQ 6\ WHP

| HEHQWP LWIHMFK HUKHLW
9 HUEWDXFKHU HVX QGK HIMHQVE LENHOAZ XUGH

(VKDQGHOWLFK XP  HLQ LOVHUIDVIRQDODOQHUNDQQWAY
| HEHQWP IWHMFKHUKHIWAA WP

(V KDQGHOWIFK HKHUXP HLQ SU YHQWYHV DV XP
HLQ UHDNVIRQM ! KLIHV 6\ \WiAP

(VKDQGHOWLFK XP HLQ 6\ WP  GDV GDV $ XI WWHVHQ
YRQ * HIDKUHQ YHWKIQGHUN LQGHP HV LKUH 4 XHIDIQ
EHVHMOW KU $XIWHWQ EHIUHQI W XQG MH XQWAU
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WLV DQ LOWAUQDVMRQDAD DFFHSWHG IRRG VDIHW
Vi WHP

AV D SUHYHQVYH VL WP LDVIKHUVIKDQ D UHVSRQWLYH
WV WHP

WL D WWHWP VKDW SUHYHQW KD]DWEV |LRP
RFFXUWQJ E\ HIP LODVQJ VKHU VRXUFHV QP LV
VKHLURFFXUHQFH DQG EUQILQI VKHP  XQGHUFRQWRO
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e .LGV )HVW

*DUGHQ RI 6XQ $LOHVL RODUDN PLQLN PLVDILUOHULPL]LQ PXWOXOXaX YH NRQIRUX EL]
7% PORFOMOBRAGE®ND QG OQ L E DAMHNYQU H V LEHEHHFRNL@ MH Y YHR Q DD@Q PDLEED Y U D Q 6 NOU®D
EHNOH@WMULVRQGHODAO ENO &1\ OHHINIQ P HE IGHV R S O X FRVOLDAKIHWH W L ! ELQ H\@Q F X N OBXJ 6 Q
EHNOHQWNOMHUL@RPI B HY L GILGHE XELO L XOWH NHBAL S %PLQLALVDILUOH WPLXPLPNR Q IR U O X
IHNLOGH NRQDNODPDODUG6Q6 KHGHIOL\RU DLOHOHUL ELU QHE]H ROVXQ UDKDWODWPD|
*HUHN.G)DVWH!LWOWLY LWHDIXO %BNWLY L WHKOBDELYHS L]]D% QO HbIUH NK/HI WD Q OWE6Q %

DN!DP OLQL 'LVFR HWNLQOLALPL] LOH PLQLN PLVDILUOHULPL]LQ NH\LIOL ELU WDWLO Jt

$V WKH *DUGHQ RI 6XQ )DPLO\ WKH KDSSLQHVV DQG FRPIRUW RI RXU OLWWOH JXHVW)\
$OPH OGUHWRRAVKPRPHQWKHAUBHRIQDUH@QWLFLSPWHRDY L\WURBIM. QWHUHRNH ®SSURYDO
IURRVKHHQ@YLURQPHRWC WW DLKHDOWE®GEGLY L GDADW KEXWIHY HD\OW) GLYLWRBGWKHYVH
H[SHFWDWRIR@VOGUHD@FWLWWKVDZDUHQHMWLQRU ORX WO LWIWWXEGIN WMV WDKRDSSLDQ G
FRPIRUWDEO\ DQG WU\ WR PDNH DQ HIIRUW WR SXW WKHLU IDPLOLHVY DW HDVH

‘H FRRWULEWWISOHDVRRWL GRWRXUO L WIKGIN WIVWK. G)DVWDULROAW LWDHYEOXBEFWLYLWLHYV
FRRNLH DQG SL]]D GD\V DQG RXU OLQL 'LVFR HYHQW LQ WKH HYHQLQJ VL[ GD\V D ZHH

$OYDPLOMHUG HRQ6 X QQLHXQ\GDVYO % PANQ GG HU ®0&EUOEGDUGHQ6XQDPLOEDx@AEUUGI
.RPIRUW XQVHUHU NOHLQHQ *!VWH DP +HU]®@ObPZUU xEaAaOR OEDIxaeOOR igUUIO

$O0HQGHWZDUWHRP@ORPHQWKUHHE X UMQ S0IMTUO0OBOIxUEBIGITAZDIIxO8DOTELDU
9HUKDOWHQVZHLWHQQWHUHVMHEH XQG UigiigpOVPIxOMEOG UMITITiIxOOE@=xUIUIU

$QHUNHQOQWHLWH@BVHBPIHEXQ8P JHVXQGH OeEQI® BIGEUIxOAUQGERUVUEUU@NIgUBIYe
OHQVFKHIQJR{]XHKHQ LVWV GLH3IOLFKMWGHY O00axgUU&Oi OEPIgIidgNUgUOodedaII0E
HUZDFKVHQHQY FKHEQ HYBZD UWXQ@IGILQGHU GUUEITEG&®8OZDOTEXxOIdUTO 14 1iIO00UIVI®
IXHUI%OOHBEDQGHRIQBELHVHFAHZXVVWXGIGQ BUBNxExOFO0@iguUUI0e0&UTERIUT xEAOD
VWUHBHID FIGDVVOX®VHNBHLORWQVHLQHQ OEODIxee 0O UDOOWAEVUOD®IOGBOPBUUBYD
JO¥%FNOLDFEEGI® P IRUW DEXXIHQ W KCDEM @ Q G OUEUETODEOOZDAUERI 000G BEDRIIO2O

OLW.LG)DVWHUVFKLHGHQMIY LWPWEDR &OXE & UUQGUGEUUIVWIDOEUxBOHUTARY xEAOR
SNWLYLW3OHVIFKXQGBL]ID 7DDHPH QVHUHP OEOIxaedi@UidUgd0d424e G DVWENOOA&AXxAER
OLQL 'LVFR (YM$BEM QW UDJHQD QVHFK\DJHQ OIuguUoel@IPUUOEUOI=xO OYXEE 1x10
LBHIWRFKHXHLQHPQIJHQHKBMQDMEXQVHUH Ulaixae® U0aa3dEUEODXEAIOITATUXIOOOXO

NOHLQHQ *!VWH EHL TO0O6UIO0 aillUe 1xIO 1 xi1ide 6D\1D
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'LGLPAHOHGMHDIDWD\UIDQGHPHUOLALQGHKVE ¥%]HQ O HDH Q R PD U PIDWW L E X'OH QG H
GH4HUOL NRQXNODU6QG DA6UODGG

YVPLQDWWDU /B JILQG HINIP OD U6 @GDIO W 6 Q O M\RQED!'6QEDH ' HQL]L QUPLRDYLVL
H!OL & LIQHBWH Q&I%:H Q O H @HIQH VW L YKHPPR HW D B\ | D O D IBAHIBLQY O L NEORHWIRGDH X O RS 6 \ RKH PG H

©RN GH4aHUOL \D]JDUODUOD WDQG6!PD I6UVDWG6 EXOX\RUX]

%LGHDUGHRQ6X @ LOHMVAD UDMROX!XPXQHULWHUBGIP DN WDHV W H N O H Y HWS\RHI ROP DN W D Q
GRODMSUXGX\X\RUIQXWPD\D®&RLWD SO OHDLQDVGELGKHELWVHD\UELYHQJILQOLNWLU
5XKODUG6PG6]6Q EX JHQJLQOLNOH EHJHQGLAL QLFH IHVWLYDOOHUH

2UJDQLIRGNKHWKWLPBOWO6QNXPWHWYWLDPEPBRPSDQE\HGGLR XQLFLSDIDQGULWHD\UL
.DQGHPLU KRVWHG LWV YDOXDEOH JXHVWV WKLV \HDU DV ZHOO

LWK KLNWVW LERICFIKKHOGLY HUMD UQVKHR P SD RIWKXQL T XD XRHW K$HIHDEHDQH[WROWO QN X P
%HDFAKLFWDNHWIDOPHURRWNROGHQ \HMDOMREAHQ R RQ ON U D WHROKE H S WRKIW KEIR RSID JHEF X W
DOVR ILQG WKH RSSRUWXQLW\ WR PHHW YHU\ YDOXDEOH ZULWHUV

$VWKHDUGHQ6 XQDPLOAHDUBURXGEHDSD URN VXS SRMQW SRQWRKILRUPDW LRW QRW UJHW
WKDNMRRODWBLDWRLUURXVHDFEKRUNWDWVHSDUDMIHO WRPDQVHVWLYRBVRXVRXOVBGRUQHG
ZLWK WKLV ULFKQHVV

2UJDQL]HRGWKH WKNLPIBOWOQNXAWHUW%IODUOIEQOUEUTGI@UAaAxOYAUIEXONGZIExIix&aOO0UERN
JHVWLPEFBPSDQIENGGLPXQLFLSmMAMW\I UgUUDIEx00 OYxOAaOUEOO WA OEO UOUEUIDE
ULWHDWULDQGHBKRVWIHGD O XDBEMHVWV,EOUOEXxITOOUEO | ¢U@ABTIYUUOxéOI@OMmIixxaR
WKLV \HDU DV ZHOO igoUuiIo

LWKVKLNVWLYRIOFKNKHO-GY HUMDUQVKH » ¢cUOGPIUUOIESTOQUUAIGIgIOUO0EDTAOIAT I
FRPSDQ@RIWKMQLT X XRIWKBHHIHDEHD @OUYDIxBUZIWDOFOOxIT1aCiiouogd@mUeleéiad
QH[WRBOWOQNMMPDFEKLFWWDNHWYDPH UOéPi&OUEAxOYOBOVA0IadbgkENIExX@INEOZUOUUD
IURRWMOGHQ \HVDORZZAHQRWQONUDYH®IOUZIWUOBAaAxTUgda®wliaiOuIvVIidOYEGXODxAR
WR/KEHSWKIWKERRSDIJHEXWOVRQWKH UUUExO®@ UEODPKEOIOUIBNOGPEDIHIBNXxEOBOOU2UE
RSSRUWXQLW\ WR PHHW YHU\ YDOXDBGHxZUAWKMIYO UOUEUIO&HO

$VWKHOUGHR@ XQDPLOAHD UBUR XGE HD "EO»10e&EIE»BOxada igUIOOUEI O al@éideidvleé
SDURNVXSSRIUW SRQWRKILRUPDWILRW V AE0U & @ITTUDPCEIO O UU@xUOUNIZPBUOOUBIEXODI
QRWRUJHWKDWRRNWKWLNHPLUURUXY @EIEOWKIEYTIONEERIE@WEUBOXx0I0 OERAIUOERBU
HDFKRUNWVHSDUDMMHOWRPDQVHVWLYDOEDIZIUUGONITIDI @UIT0aexBW@WEUOUIZE Ox@idl
ZKHUH RXU VRXOV DUH DGRUQHG ZLWKIWRINOODOFKOHAO TYad YOUEaIxa ¢UOO EQIEEHUHP O
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$4XVWRNIHAD\UDRF 8 UNLO O HVED@H BV 6Y® ¢ N U OPZNF D G H O HN\DL EOMY D © O D QEBHR@EL WD U LK °
J%QWHRWMIGHYX]DIHUD]LOXVWIDIHPD GWDW WS HU O L 4N RQIGWHINR.D Q O D UB PG DOHOW LPD YW.DQ
WRSUDNQBUBQEBNLPL\HWH QUDYD Q P DS LIQV W H UB% §%IN G D N D UBISWO®V 6 P DV 6 GB@X VW R V
7%UN PLOOHWLQLQ ELUOLN YH EHUDEHUOLALQLQ HQ J%]HO ,UQHNOHULQGHQ ELULQL VXQ
*DUGHRQEXGFRWRODUDMNAXVWRMHWD\UDP 6 VODBQYKPLO@HPLUXMWD UNBXFRINXWKLEHAHUOL
PLVDILUOHUSBID®PH Q 6PXWO X OX &APODPDNWD %X DQODPI#%QGH%UNED\UD&XDOJDODQOUNHQ
PLOOHW LEPLL OYQHS H U D E HE XWX VHO\ % NV HNH Y L\HRE D ! 6 D | HRIL U D VSO H RHY L ODNW B U PEDXN
JJHO%Q%MQE%\%PQODPODUEQLOIQ $4aXVWRNIHWD\UDPGFEONX\GIXWOXVRUURLOOHWLQLQ
ED46PVG6]O6N YH ,]J%UO%N VHYGDVG6QG6 ELUOLNWH \DIDPD\D GHYDP HGL\RUX] =DIHU EL]L]

$XIXVWK OLFWRDNUHSUHVIBQWASRUWBRBIOMWR WGIFNBPEROL]WEBWULXPBIKVKAXUNLYHKRS OGN KHY W U X JIFOH
LOQGHSHQGEHMBUHHGRKLYLFWRERHIOHWWKHMANUH VW FULIEBIBWE\R X Q DW DRIG WWKEBHDGHUR/IBRKS W D.IHDP D W D W % U N
$XIXVW WK LV D GD\ ZKHQ WKH 7XUNLVK SHRSOH VKRZFDVHG WKHLU XQLW\ DQG VROLGDULW\ DW

*DUGHQ6XQGFRWBORX®FNQRZOHBQHEWOHE UWWWL QL ILFIQRHXVVW K LFWRDN VKDU IWVOKIMRILWRXYDOXHG
JXHVAQWKILYP S RAUD @W \D W KX UN LIVDKDZD Y HYU R X GWKWH Q \RHX Q LWQ & RO L G IDWPIRVQW K S HR SOHD F KLWAB/H D N
3UHVHUWIK®@H JDENY LFWRQS DV V LAYV RX W X UHHQ H U D W.MAR@I IW KRR VWL I QL | LB D OMMRWAVK KROLGE\FHOHEUDV
$XIXVWKILFWRDMNZLWRXDQGR QW XW R KD WHKHX UNLSHR S OGHWH U P L QW RLURI®W W Q G H S HQ GIHMEGUH H G RIIK H
YLFWRU\ LV RXUV KDSS\ KROLGD\

"HU  $XJIXV@®HUDJIGHWYLHJIHAMWHBIOWEZQFKWLKHQWRULYBBHQGHGHQGULXP SKHW % UNLVFREGRQHR.DPSIXP
8QDEK!QJLINGIGWHLKMLREROL V'ILHHWAMW HY SLHJBDBWR HIS IHALBUGLHQVHRONQWBH Y% KUXFR@XVWDID
.HPD®W B:\W NH E U D KW P $XIXVWMLQ@DJIDQGHPGDW%UNLYRIOMWHL@HQKHLOG RO L G D D KXW ! WKV W HIPY HD X
JHJHLJW KDW

‘DV*DUGHRI6X Q-RW HO N H QQWR®L B HG H X WKIQY  $XJIXVVEWVDIGHGLHIHVOXQGHLHGUWHVHDILQGHPLWGLHVH
YUH X GPH W Q V H UMY F K ! W MA@ HVPIHO HEQG LHVIZR FKW LIBIIZ HQ @ L M % U N L Y& B HIMW RAHK W U U H LG BWH | % KGH U
(LOQKHX@WBROLGD Y DW!IBB QHQVFHIQVHLQHXHSXQNIW (UKD OVGHYUEHFHBLHIXO G LHHLWHUJDBKN%QIWLJ
*HQHUDW L\R@HDQEHHDLFKWLIYWHRWBHH VL HUWDUVHLHGBEQ $XIXVWHQ@DILHYLHJIHPY WK QH® & HW]8 QH
(QWVFKORVVHQKHLW GHV W¥%UNLVFKHQ 9RONHV 1%U 8QDEK!QJLIJNHLW XQG JUHLKHLW ]X N!PSIHQ

EliYOUBRIxa!@EITE ¢UOIEDxA00UUQUOAIUTG®® UOOIZOORRGOY UZEITYUYUTadbokBUBIE EgUaeENE
xINEITOUOOZWIIBEGIQUREGETTBUIOUEIOEUBEMIVEDTIxODOOZMIUUITxxagU00géi0ixxaRa0X&EUZTaa
UYOZIgIUUIBRQYOUEPEOEOSUEUGUOE EIIYUOURUGIixe OZITEIYUIa0GGUAZUUZEIODBeiTOoOx0U0ITxx@ e
UgOO0TEUx@UUa xEQI&AUAII@ YUDIxé

LU0 DUGHRIB6XQ UIgUIgUU@BOTAEIMUUENTIxYIEDxBU R é1GETT EITYOUBERNTIOégUWET@UW=EAOOO
T16UEI00Q0Ue0QGUOIEDPxadixe OBITOERXTUBOEYVUa0&YTI0UITBOx0UIEGUZOO0TEUxxEUGINEBBOUOIEIURIIG
UOOBORUExTIxOEUOITOKIEITOUIVITEAEBEYIYEA0OBO0BOTx060@ xFONIEOARED xAREUUTOU@IBIWUENTxOOE
18 UUENTxY®Ixa8@ETTA EIIYOUREOOOUUQI@ODBEIBNTIOCHEOExOIYUTa0RIGTEGUGUEBKENEIOUOO ™ U e
UIgEQ@IY '@EITE xEAE U UUENIxO00@0
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HIRQX 7HPPX] D\6 %DO6!DQ6 YH 7THPPX] D\6 6WDM\HUL SHUIRUPDQ'
VRQXFX VHOLOPL! YH  G¥%»OOHUL WHVOLP HGLOPL!WLU

7KH SHUVRQQHO RI -XO0\ VHDVRQ DQG WKH LQWHUQ RI -XO\ KDY
IRU WKHLU RXWVWDQGLQJ SHUIRUPDQFH DQG GHGLFDWHG ZRUN
1ffUUGxEOD 2e0e& UINgxE O UUEDIU 2e0e E&0O gUOIaixad O xEIUED

14TEea0TUé UINYOa2UEU& O UUITExxYeé UEEQUY
'LH /HLVWXQJHQ XQG HQJDJLHUWHQ $UEHLWHQ GHU OLWDUEHLWHU XQ
6DLVRQ ZXUGHQ EHZHUWHW XQG GLH $XV]HLFKQXQJHQ ZXUGHQ YHL

1 AMIND @OLDQ KWDFO ROQ gk R 7| QqHFHYVDW W HQWR/RED 1 UEpo0d G
WUP VANWIAPQ WIMHUBLH -\ 1y iy Q W K Fv R X U LwipF w RIPPUI0aT 1020 aORU0O U Yal (20
JHHNQKDADA HALY, VMP B )y 7 x L wsivororssao R\ H PR EX@UD T G ECOPCa0ual Exxa R
JHOFFIIM EX WIWUR CXD - | s®OW U LERWML O PR U OB UgN @00l gUOY
ND@IL H DB DQDUEDQ GOy OO | EViVATO ETi
ROU P DM \DAD\DFDNA 96 T X D O LZRWIG! | RIWWHLE G XV WH Vi {040 Ui OIHED ol
EDAaOP GD WUIP VWNWUQeH L OVKEKWXUEBNVKER QW RPWag 7 &l xBai @l Ge 1@ER OO
CH M2 RMOLGH \DSdD0 D@ KRWHKII DG G HEKWH O HFRILRER) (Ebi UE O (BaE & AEAN
@@ DQ VHAP IOH RMIP [} D@ W KIB W HRIQ KR Q WDKO R Q J VNG i@ (2UOVi xOCE O (BaE |
WBMHUL VHEP 1QLGH HNBP MU W K 1 P © R\ HRII W K IR R Q WIKQ UEROOAxAR @i G6r  UVUONDAT (020
6VVMHUBIUP |H EDIDW , GBAL vy D U L RORW ZQ W KW RW R X U LOxIPIOI000 ) =Ye UEDT U4
YH KHGAHBWL DL @WVHFV\QR(UU.QWHUJWDZBUGWaEeuXElUEla Oud EUD T RKEO
WP FQQGLL 1®1 ELINM EIDV 1, g1 1 \w 0 R puwkkH D U Wz iHHapEyORKExCe RE O YOUIG  QaUzua T
* HQHOO ¥G¥A¥P ¥} WD @QGDQ ZLVKHS/HUVR)QS)LO)HVHQE/\XI—lHYaEIU Q0axg xEa -1 xi UECs<&a O
NHQABLIH W ANV G XU *HoHUDO o0DQDIHU o) AR U xBOO@a 000
VENGIP HG® H\WIGIU Uzbi CEx 000 6D\ ID
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VHIRQX $aXVWRV D\6 SBHUVRQHOL YH $4aXVWRV D\6 6WDM\HUL SHUIR
©DO6!'PDODUS6 VRQXFX VHOLOPL! YH ,G¥%»OOHUL WHVOLP HGLOPL!WLU

7KH SHUVRQQHO RI $XJXVW VHDVRQ DQG WKH LQWHUQ RI $XJXVW
DZDUGHG IRU WKHLU RXWVWDQGLQJ SHUIRUPDQFH DQG GHGLFDWHG ZF
1fUUEx=xEO 2livOU UINgxE O DUEDIU 2liy0U E&0O gUOTaixad O xEIU

14TEea0TUé UINYOa2UEU& O UUITExxYeé UEEQ@UY
'LH /HLVWXQJHQ XQG HQJDJLHUWH $UEHLW GHV 3HUVRQDOV XQG GHU :
ZXUGHQ EHZHUWHW XQG GLH $XV]HLFKQXQJHQ ZXUGHQ YHUOLHKHQ

6D\ ID
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$QWLN G%Q\DQ6Q HQ _.QHPOL NHKDQHW PHUNH]L

7KH PRVW LPSRUWDQW RUDFOH FHQWHU RI WKH DQFLHQW ZRI
'LH ZLFKWLJVWH 2UDNHOVW WWH GHU DQWLNHQ :HOW

$OQUN G¥Q\ DO HQ . QHP @ NHKDQHWP HUNH] GIUQGHQ ELLL RDQ ' LG\ P D $SRARQ 7DSAD&6 $\ GO Ya
" IGP  L@HVL NHQWP HUNH] LQGH \ HU D® DNVIDGAU ¥ RQ\ D NHQWGHYBMBILQL ROX! VKLDQ (1HV 3UHQH JLEL
. QHP @ NHQVBIUQ NHKDOQHWP HUNH] @ALOL \ DSDQ $ SRARQ 7DSADA6QEQ DVIOEDA® REGBXaX 0 LBVRV $ QUN
. HOWQLQ NXWDCDMQA G6 ' LG\ P D DVEQGD ELUDQVIN NHQWGHALO NXWDCELUP DKDGBU ' LG\ P D LB LOLDLAN
\ D] G®ND\ QDN + HLIRGRWIXU + HUHGRWXQ GD GHGLALJLEL %A ¥N YNHQGHULQ 0 LOMRVX D® DVA @ VIDSGODN
\ | QHVIP LQL O LOMRV NHQVOH YHUHQ %64 ¥N YNHQGHU EX GDYLDQA QGDQ | WA¥4 \ | LH KDING VIDLDI GQGDQ
=HXVXQ RAOX RIWDN LOQ HGL® L VI FNHGHULQ \ DUGP @MU @ GD VIDSAQDN EXJ ¥QN%: KDOQLD® d VidJ

7KH7HP SBIRI $SR@R DW 1G\P D RQH Rl WH P RWAIP SRUBQVWRDF®! FHQWY Rl WH DQAHQWZ RUTS 1V GRFDMG
1Q WH VRZ Q FHOMUR! ' IGIP 1Q $\ G&Q 3LRYIQFH 7XUNH  “WWHUYHG DV WH RUDF®! FHQMU I RU-RQIDQ AW AWV
@\H ( SKHVXV DQG 3UHQH DQG Z DV FRMGHHG WH VDRHG DUHD Rl WH DQAHQWAW RI 0 LGMV VR Z KIEK WH
7HP SGIRI $SRER Z DV SUP DU® DIILIDWG ' 1G\ P D LV QRWDRMDED DQ DQRHQAAW EXWD VDRUHG MW 7KH LU
Z UMWMQ VRXUAH DERXW LG\ P D 1V DMIEXWG VR + HIRGRMV $V + HIRGRWY WIMMG  DIWU $ ®f DQGHUWH * UHDW
FDSWWUHG 0 IGMKV KH HQAKWWMG WH DGP [QMADMRQ RI WH WP S®1 VR WH AW RI 0 LBV DQG |RUWLY DRARQ
WH GFDOSHRS®! GHFOUHG KIP VR EH WH VRQ Rl =HXV : W $®&{ DQGHUV DAMMBORH WH WP S®I VRRN W

SUIHVHOWRWP

'"HU/HPSIBOYSROOAUEG\PMHLQEHILFKWL2VUWHQUEBGUZOOZIXxPOITOOBIxg@NIEOARED xARmIxUUGI

1% BURSKHIHLXQFH@QWLNHDEHILQFHRAKP UUTTUOENEMOITIZGOOURIEUUZOOIDadxUUIGUBIE
6WDGW]HQWQXEGLR QGHBURYLQBEOTHLUNHL ®0TOAG UU@GIOxad0lax myYUadgx 00YDGOxUUBO
GLHQWOIZUDNHO]JHQWUDARQLVBEMWHD GWVWDBWHGOTUOENAE®SD x O O Ui@U®T IgU0YTEXEOOBE QP
(SKHVRYGBULHR@GD MWOKHLOFHEHGHDQWLNHQOTIxBUAaOUEDIE&Txxa0T0UB0IIxIIdgUBHEOOTU
6WDGWVDOHWXGHGBHUHPSIEHESROBRISWV!IFKOORK GUBDYx@ixBOOXxEIOTBEEEU 00 I&@E10 O
JHK, UWB\PDVWMLJHQWEBLPRWEWBD ERQGHWUQ UEOFMIixi1¢i0éTUNEIxODZUBIZEDI€aIxxa0T00Q0
KHLORIHNL HHUVWHK UL I WM HERGHEHUG\PZLUG tTUTA0 UOUa0ixxd0Ugaxg@OTO0OIUUOUOUAIEIUUE
+HURGRWHVFKULHEHQG-HURGRWIWHEHUWUXU@GTIGUEOYUITUPTIENGIgUWaUAIg i ®EGOIOGUEXITU
$OH[DQGHUUR{HQDFKEHWUREHUX@IWLOMWH -TOO0OOCERIEVUHPOOIUBx UBUYATDUEIOIxRUEOBO
9HUZDOVEXOIHPSHGWWBWDGBGMWOHMW G ¥%WGLHVHBUZMOOTWNEUBHOUUI®IUUxHOUTAWWBIGNIOEUODOO
+DQGOMNQHNO!UWG B RNDODHIVFKIKXK@6RKGHYV 1TgUax@HIIUEZTIUYOZIZTIUBOIORBUMMUEOUODEUID
=HXVWLWOH[DQGHONMUKLEBIDBHPSWOILBHXWLIHIGO xaxiax00 gEOOO

YRUP
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